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To: Sohar International (SAOG)

IN CONSIDERATION of Sohar International (SAOG) (“Bank”) granting
credit faCilities 1O ...
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B/L No./AWB No.

Vessel Name / Air line

Brief Description of Goods Due Date

We acknowleclge that we have received from you, upon and subject to the terms
and conditions set out below, the documents of title described in the schedule
(the documents) relating to the goods described in it (the Goods) which are
now pledged to you as security upon the terms of the (Specify terms of the
memorandum of pledge.)

We acknowledge that we have received the documents and will hold them, the
Goods, the proceeds of any sale of goods and all insurance money arising from
them as trustees for you, and that they shall always remain the property of the bank
and subject to the bank’s lien and charges.

We hold the documents and with them only for the following purpose and on
the following terms, that is to say in order to gain delivery of and to warehouse
the goods for the purposes of sale. The goods will be warehoused in your name
or otherwise as directed by you but at our expense and we shall hand to you the
relative warrants immediately on receipt.

We undertake to keep the goods duly insured against fire, theft and any risk
specified by the Bank for a sum of 10 per cent over their full value and in the case
of loss, shall pay the insurance money immediately and specifically to you without
any deduction, such insurance policy to be in favour of the Bank and us jointly.

We agree to pay to you immediately and specifically on receipt of the whole
proceeds of sale and each part of the proceeds (whatever form that may take)
without any deduction. We undertake that any sale by us of the said goods shall
not be against any form of credit but only for cash against delivery. Pending the sale
of the goods, we undertake to keep the goods duly covered by insurance being
ten per cent above the value over the full value of the goods and in the event of
loss, to pay, the insurance money immediately and specifically to you without any
deduction.

We undertake to specifieally advise you in respect of which assignment each
payment is made, so that you may apply such payment appropriately and the
proceeds of the said goods shall in all respects be treated by me/us in our books
the bank’s property until the above mentioned liabilities are settted in full by us/
me.

We undertake that this transaction will be kept separate from any other transaction
and that the Documents, the Goods, the proceeds of any sale and all insurance
money, shall be kept separate and distinct from any other documents, goods
proceeds of sale or insurance money relating to or arising from any other
transactions.

We undertake to return to you immediately on demand at anytime (whether or
not the purpose above has been completed) the documents and/or any other
documents received by us in exchange or substitution for them and to comply
promptly and fully with any instructions which you may give as a manner of dealing
with the goods or any of them or the removal of them to, or the storage of them at
any place

Any goods covered under this Trust Receipt which remain unsold will be returned
to you on demand and we authorise you or anyone authorised by you in writing to
enter the warehouse where such goods are being stored for the purposes of taking
possession of the said goods at any time.

. The total amount payable by us to you shall be the aforesaid value of the goods/bill

with interest as agreed and stipulated in facility agreement. We hereby authorise
you to debit our account at any time at any of your branches with the amount
payable by us as aforesaid even though the said goods or any part thereof may still
be unsold.

. Upon satisfaction of the total amount owing to you. the Trust receipt shall be

delivered to us cancelled and thereupon, any goods which remain unsold shall be
our absolute property.

. This Trust Receipt shall be governed by and construed In the accordance to the

laws of the Sultanate of Oman. The parties Irrevocably agree that the Courts of
Onman shall hae exclusive jurisdiction to settle any disputes which may arise out of
or in connection with this guarantee.
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Authorized Signatories of the Company/Company Stamp




